*NOTE: In order to view the documents inside of this portfolio, please open this portfolio with Adobe Acrobat
Reader or any other PDF reader that supports Adobe Portfolio Technology.

Contents:
Information undertakings - January 2026 Cash Flow Forecast




Confidential

The Land and Agricultural Development Bank of South Africa

P O Box 375 Pretoria 0001 —
First Floor Block A, Lakefield Office Park _\\ 3
272 West Avenue (Corner of Lenchen Avenue and West Avenue) Y

De Hoewes, CENTURION LAND BANK
We stand by you

Tel: +27 (0)12 686 0500
Fax: +27 (0)12 686 0682

www.landbank.co.za

Registered credit provider: Reg. Number NCRCPI138

04 March 2026

Information undertakings in accordance with the LS5 Agreements — Cash Flow projection.

Dear Lenders,

Cash Flow Projection:

As per 13.4.13 of the LBK42U Placing Document issued in September 2024, 17.4 (m) of the KfW
Amendment Agreement No. 2 dated September 2024 and 18.7.13 of the Amendment and
Restatement MIGA Supported Facility Agreement dated September 2024.

Find below the cash flow projection for the period 01 January 2026 to March 2028 as at 31
December 2025 (R'm)

FY2026 FY2027 FY2028 Total
Opening cash flow R'm 6 005 3859 2178 6 005
Cash inflow - Non Blended finance customer collections 455 1 428 1126 3 009
Cash inflow - blended finance customer collections 80 346 369 795
Asset Solution 27 1 596 179 1 803
Other Income (including sale of non-core assets) 49 100 104 253
Investment Income 125 154 31 310
Opex (91) (1 068) (1118) (2 477)
Opex Reserve (600) 0 0 (600)
Interest Payments - SA Lenders (171) (533) (355) (1 059)
Capital Repayments to MIGA & KfW (173) (296) (573) (1 042)
Interest Payments to MIGA & KfW (25) (79) (52) (156)
Capital Repayment to SA Lenders (1 167) (2 005) (3 876) (7 047)
Disbursemenst to blended finance customers (297) (800) (500) (1597)
Disbursement to non blended finance customers (158) (525) (549) (1 232)
Closing Bank Balance R'm 3 859 2178 (3 035) (3 035)
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Assumptions:

1.

2.

The above cash flow projection does not take intfo account any new funding.
FY2026 represents the period January 2026 to March 2026.

The opening cash balance constitutes available cash including the funds ring-fenced
for the Blended Finance scheme as at 31 December 2025.

The collections, asset solution, disbursements and operational expenses for FY2027 to
FY2028 are as per the FY2026 approved budget. FY2026 has been updated to reflect
the latest forecast.

The disposal of one of the Bank’s significant client exposures is expected to be
concluded during FY2027

Contractual repayments to lenders are as per the Liability Solution Agreements.

The Bank recognises and prioritises the necessity of fulfiling its obligations as they fall due.
Various engagements with potential lenders are currently underway, and are at different
stages, in order to secure new funding to address the funding gap reflected in the forecast.
Additional details will be shared with lenders once these discussions have matured.
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